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– Single platform for all markets.

– Dealers can deploy internal software tools to allow
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ensures consistent and superior liquidity for all securities listed.
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• Explicit quote-driven  Ensures reasonable bid-offers over a continuous time

• “First movers”     e.g. Cash/futures entered e-trading arena first so higher
familiarity & liquidity

• Government Markets  Though other issuers are increasingly realizing the
importance of a liquid secondary market. In general, more complex products
are less transparent

• Wide participation  Accessibility to all participants provides price formation
(usually not in B2C)

• “Click & Trade”   Natural trend for fast trading; ideal in high liquid/transparent
markets

• Regulated markets   More ‘knowns’ : data stats, rules, participants, enforced
supervision etc.
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an almost unlimited number of securities
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• Record daily total volume € 730 million

• 20 Market Makers active in a total of 6 DTCs outstanding
(ranging in maturity from 0 to 12 months)
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– Leveraging the existing technology infrastructure in
order to further reduce costs

– Adapting, not disrupting, the current structure of the
market place to an electronic trading environment

– Setting objective participation criteria for dealers,
linked to their status in the secondary market.

– Adopting a corporate structure subject to a robust
regulatory framework; guarantees a  fair  e-market
place for institutional investors
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